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Onl'l' again this confel'eIll'e, Iwld in London

in :\oycmbcl' ~OO!), was full of infol'med

debatc and analysis on the outlook 1'01'thl'

industl'~', .\Iost of tilt' discussion fOl'uscd on

the outlook 1'0)' dl'Y bulk, janke)' and

l'ontainl'l' shipping' \vhich pl'obably has
most l'clcYal1<'l' to :\1 mC'mbl'l's, Given [hat

shipping' is esscntiall~' a sCl'vjl'C' industl'Y
depl'ndent on the fOl'tunes of intel'llational

tl'ade, fOI'l'('asts 1'01'gl'owth in ~01O of \\'(wld

(;1>1' and [I'<ule \H'I'p all positi\'l~ with

('stinlat~s of +:\ ppl' cent 1'01'p('onoll1il­
gl'owth aTld +(i pel' cpnt 1'01'\\"Ol'leItmd(', a

shal'p ('ontrast with the pas! ~'eal',
H()\W'\'('I',till' ()\'pl'sllppl,\' of tonnage and

the \\"Ol'ld ol'del' book is still \my in l'Xl'ess
of dC'mand, Fol' instan('l', tialbl'aiths

(\\'\\'W,g'alhnliths,l'o,uk) fOI'('('ast that idlp

l'ontainel'ships would l'xl'('l'd 1 million

TEl's in ~0lJ!J. g'I'o\\'ing to a lH'ak of ~-:{
million TEl's in ~01~ and falling' to zel'o by

~Ol:J, On dl'~' hulk eal'l'il'l's, FI'l'd Doll

(\\w\ulollship,('oln) estimated that thel'p

wel'e ,SI) eapes: ,~;) IHIIHlmaxps and '~~4

band~'maxes still on OJ'llpl'for dplh'pl'~' ()\'PI'
the next few ypal's, :\s tI]('J'l' is little sigl1 of
ealll'pllations so fal', th('s(' dl'lh'el'il's would

seem 10 dl'pl'l'sS futul'(' fn'ig'ht I'at('s p\'('n
fUl'thl'l', On tl1l' othl'l' hand ,1<'ffl'l'ipS

(\\'\\w"JI'Hel'il's,('om) l'stimatl's that 111l'

outstanding OJ'llpl'hook is SI'S 4(;;) billion

with onl~' about :)0 pPI' ('('nt of \hat a,mount
aeluall~' finanl'l'd, meaning 01111 man~'
o1'(1PI'Swould be (',II)('elied 01'l'pfilHln('pd in

an all'pad,\' SpYI'I'I'IystI'ess('d nl1tl'kpl.
E\'idelH'p of the finalH'ial stn'ss in till'

shipping industl'~' was supplil'd h~'
,J<'ffel'il's with a sl'l'ies of analysl's

l'omparing ('UITent fl'l'ig'ht I'<lt('S with

I'equil'l'd break C\'l'n I'al('s 1'01'\'1,('('
tankl'l's, pananlax bulk (',II'l'iel'S and
eontaincl' ships, All al'(~ ('al'ning' fl'l'ight
mtes \\'1'11below bl'('akcw'n with thl' \\'OJ'st

being ~,OO TEl' eonlainel'ships \\'hl'l'('
O\\'nI'I'S aI'(' estimated to hl' losing' about

SUi II 000 a day,
But it was not all had I)(,\\'S,,.\ SUI'\'e~'of

ship finaneI' hanks hy T('d 1'1'11'(lpoulos

(\\'\\'\\",petl'ofin,gl') indil-'lted that most

s!H'cialisl banks bl'li('\'pd thaI thl'
I'eeession in shipping had alJ'l'ad~'01'would
soon bottom out 1'01'bulk ('w'J'il'l's, tank('I's

and eontainel' ships, A substantialmajorit,\'
of the banks also belil'\'l'd that ne\\'

building' delh'l'l'ie" would Ul' postponed b~'

an an'I'ag'e of two ~'l'al's \\'hil(' about ~;) pel'
ecnl would bl' l'alH'clied within tl](' n('x\

foul' ~'l'al's so the PJ'l'ssuJ'(' of I'X('pS"

('apal'it~' ('oliid he easing',
Oyel'all the mood of the forum was

ml1eh mOlT posit i\'() this ~'eal' thal1 last hut

the basi(' prohlem of O\'el'sllppl~' of tOl1l1agp
J'l'l1wil1sa serious issu(' .
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